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)%&$Q!8$',$!%/%'6!'(!6->)%..F!,-6&%'6+5!'6!%..!012!.+;+.(!M4&!-7!,-4>(+!%&!%!)->+!,-):.+Z!.+;+.!'6!<=9<@AR!

P%(*(!'6!012!3!&$%&!>+]4'>+!:>-M.+)!(-.;'6/!%>+!/--5!:>+5',&->(!-7!(4,,+((!'6!<=9<@A!.+;+.R!T>-M.+)!(-.;'6/!

(*'..(Q!%(!%6!+Z%):.+Q!:+>;%5+!)->+!&$%6!E4(&!)%&$Q!(-!&$'(!%.(-!'..4(&>%&+(!&$%&!(-)+!&%(*(!:>-;'5+!)->+!

/+6+>',!M+6+7'&(!&-!(&45+6&(!-4&('5+!-7!E4(&!&$+!(4ME+,&!%>+%!8$+>+!&$-(+!&%(*(!)%F!M+!>+]4'>+5R!

!

!

!

=$%"'.%(/&(.C$(7,&/*4+'(!"*;$D(/&(0/''$1$(EF!G25()$+#C$*%!

1+.-8!'(!&$+!7++5M%,*!&$%&!8%(!+.','&+5!&$>-4/$!&$+!;-.46&%>F!(4>;+F!?;'%!+)%'.B!-7!,-..+/+!0129<=!&+%,$+>(!

7>-)!%!;%>'+&F!-7!5'77+>+6&!,-..+/+(!%65!(4ME+,&!%>+%(R!

!

?H 2*$(25G20I(#/"*%$%(4/*$(&/*4+''D(%.*"#."*$3(.C+,(EF!(JK(7&(%/L(C/MK(

!

• O"5&)A$*$&,?&H$*:&#,))#$&/,--$*$4($&,4&)A$&?)*0()0*$C&

• O"5&)A$:&3*$&?)*0()0*$/&?,+,#3*#:C&

• F")A&9F'&G&34/&.1K.!>&3*$&-"*+3##:&?)*0()0*$/C&

• .1K.!>&("0*?$?&3*$&?)*0()0*$/&?"+$IA3)&/,--$*$4)#:&E0)&4")&+"*$&-"*+3##:C&M&#,;$&)A$&

?)*0()0*$&"-&9F'&G&34/&3()03##:&-,4/&,)&-3,*#:&-"*+3#5&,4&)A3)&$3(A&?$(),"4&,?&I"*)A&6GP&"-&)A$&

-,43#&%*3/$C&.)&.1K.!>&#$H$#5&)A$&I$,%A),4%&"-&$3(A&,4/,H,/03#&3??,%4+$4)&,?&2*"H,/$/&)"&)A$&

?)0/$4)?&+0(A&3?&,)&,?&,4&2"?)?$("4/3*:&("0*?$?C&BA,?&E")A&2*$23*$?&)A$+&-"*&2"?)?$("4/3*:&

34/&3#?"&3##"I?&)A$+&)"&*$3##:&04/$*?)34/&)A3)&/,--$*$4)&3??,%4+$4)?5&"*&$H$4&/,--$*$4)&

23*)?&"-&3??,%4+$4)?5&3*$&3##&23*)&"-&)A$&#3*%$*&IA"#$&,4&#$3*4,4%&)A$&4$($??3*:&?;,##?&34/&

("+2#$),4%&)A$&.1K.!>&#$H$#C&

&

• O"5&I$&/"&4")&/,?),4%0,?A&E$)I$$4&9F'&G&34/&.1K.!>&(#3??$?&,4&)$*+?&"-&?)*0()0*$C&

• O"5&,4&)A3)&E")A&9F'&G&34/&.1K.!>&3*$&?)*0()0*$/&-"*+3##:5&,C$C&I,)A&"0)("+$?5&3??,%4+$4)?5&

%*3/,4%5&$)(C&Q4&)A$&")A$*&A34/5&)A$*$&,?&3#?"&3&R:$?S&("+2"4$4)&)"&)A,?&T0$?),"4C&M4&9F'&G5&

$3(A&?)0/$4)&("+2#$)$?&IA3)$H$*&A$&"*&?A$&4$$/?&)"&("+2#$)$&34/&3?&+34:&),+$?&3?&

4$($??3*:&)"&%$)&A,+&"*&A$*&)"&)A$&$J2$()$/&#$H$#C&BA$*$&3*$&"4#:&?"+$&)A,4%?&)A3)&3*$&

%*3/$/&3)&)A3)&#$H$#C&&U"I$H$*5&3##&?)0/$4)?&3)&)A$&.1K.!>&("+2#$)$&$H$*:)A,4%&"4$&),+$&

<I,)A&/*3-)&-$$/E3(;=C&BA$&-,43#&H$*?,"4&"-&$H$*:&3??,%4+$4)&,?&%*3/$/C&

!

!

b2&>4,&4>+c!'6!&$'(!,-6&+Z&!,%6!M+!,-6('5+>+5!8'&$'6!7';+!/+6+>%.!:%>%)+&+>(U!&$+!7->)%&!'6!8$',$!&$+!

)%&+>'%.!'(!:>+(+6&+5!?:%:+>KM%(+5Q!+.+,&>-6',%..FQ!;+>M%..FQ!+&,RB[!&$+!&')+.'6+(!7->!,-):.+&'-6!-7!!

!
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!"##$%%&"'()*+,%-.-/,%(./(0/''$1$(2#+3$4-#(561*+3-,1(
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! ! !

!

%(('/6)+6&(Q!&$+!-::->&46'&'+(!7->!+5'&'6/!%659->!>+K8>'&'6/!%(('/6)+6&(!%65!&+(&(Q!&$+!%)-46&!-7!5'>+,&'-6!

:>-;'5+5!MF!&$+!&+%,$+>Q!%65!&$+!%((+(()+6&9/>%5'6/!(,$+)+R!!

P$+!(4>;+F!,-))+6&(!'65',%&+!&$%&Q!-;+>%..Q!M-&$!012!%65!<=9<@A!%>+!7->)%..F!(&>4,&4>+5!%65!&$%&!)%&+>'%.!

'(!:>+(+6&+5!'6!%!(')'.%>!8%F!'6!M-&$!012!3!%65!<=9<@AR!P$+!,-))+6&(!5-6V&!&+..!4(!(:+,'7',%..F!%M-4&!&$+!

&')+.'6+(!7->!,-):.+&'-6!-7!%(('/6)+6&(Q!&$-4/$!%!64)M+>!-7!,-..+/+!:>-/>%)(!5-!:4&!)->+!>'/->-4(!

&')+.'6+(!'6!:.%,+!7->!,-):.+&'-6!-7!<=9<@A!)%&+>'%.R!P$'(!$+.:(!(&45+6&(!&-!%,]4'>+!&$+!&')+!)%6%/+)+6&!

(*'..(!&$%&!%>+!(-!'):->&%6&!&-!&$+'>!(4,,+((Q!6-!)%&&+>!8$',$!/-%.!:%&$!&$+F!%>+!-6R!!

!

P$+!-::->&46'&'+(!7->!+5'&'6/Q!>+(4M)'&&'6/Q!%659->!>+K8>'&'6/!&+(&(!->!%(('/6)+6&(!%>+!&F:',%..F!)->+!

.')'&+5!'6!<=9<@A!&$%6!'6!012!3R!</%'6Q!&$'(!'(!/--5!:>%,&',+!M+,%4(+!'&!%(('(&(!(&45+6&(!'6!:>+:%>'6/!7->!&$+!

b>+%.!8->.5c!?M+!'&!,-..+/+Q!%::>+6&',+($':Q!->!+):.-F)+6&B!8$+>+!&$+>+!%>+!;+>F!7+8!(+,-65!%65!&$'>5!

,$%6,+(!&-!b/+&!'&!>'/$&cR!!P$+!-::->&46'&'+(!7->!b>+K8>'&+(c!%65!>+(4M)'(('-6!-7!%(('/6)+6&(!%.(-!>+.%&+(!&-!

&$+!%)-46&!-7!7++5M%,*!:>-;'5+5!MF!&$+!&+%,$+>R!D6!012!3Q!(&45+6&(!-7&+6!>+,+';+!)->+!&+%,$+>K5'>+,&'-6!

%65!)%F!$%;+!)->+!%&&+):&(!&-!'):>-;+!&$+'>!8->*Q!8$'.+!'6!<=9<@A[!&$+>+!'(!)->+!-64(!-6!&$+!(&45+6&(!

&-!'6&+>:>+&!%65!,%>>F!-4&!&$+!'6(&>4,&'-6(!8'&$!.+((!&+%,$+>K5'>+,&'-6!%65!&-!5-!&$'(!-6!&$+'>!7'>(&!%&&+):&R!

!

D6!(4))%>FQ!&$+!(&>4,&4>+!-7!,-..+/+!012!3!%65!<=9<@A!'(!&F:',%..F!(')'.%>R!P$'(!%..-8(!4(!&-!,-6,.45+!&$%&!

:%>&!-7!&$+!(4,,+((74.!&>%6('&'-6!7>-)!012!3!&-!<=9<@A!'(!M+,%4(+!-7!&$%&!(')'.%>'&F!'6!(&>4,&4>+R!1F!&$+!+65!

-7!012!3Q!(&45+6&(!$%;+!M+,-)+!%,,4(&-)+5!&-!&$+!8%F!'6!8$',$!&$+!)%&+>'%.(!'(!:>+(+6&+5[!!&$+F!!$%;+!

/%'6+5!,-67'5+6,+!'6!&$+'>!%M'.'&F!&-!'6&+>:>+&!)%&+>'%.([!%65!&$+F!%>+!7%)'.'%>!8'&$!&$+!*'65!-7!'6&+>%,&'-6!

%65!(4::->&!&$+F!,%6!+Z:+,&!7>-)!&$+'>!&+%,$+>(R!!<..!-7!&$+(+!+.+)+6&(!(4::->&!&$+'>!&>%6('&'-6!&-!<=9<@A!

.+;+.R!

!

!

!

@H N/(.C$(+%%$%%4$,.(6*/#$%%$%(3-&&$*(%-1,-&-#+,.'D(-,(EF!(J(+,3(25G20IK(7&(%/L(C/MK(

(

• O"5&)A$:&3*$&3??$??$/&)A$&?3+$C&

• O"5&)A$:&3*$&?,+,#3*C&

• O"5&)A$:&/"4V)&/,--$*&?,%4,-,(34)#:C&

• BA$*$&,?&3&/,--$*$4($&E$)I$$4&)A$&3??$??+$4)&2*"($??$?&,4&)A$&)I"&#$H$#?5&E0)&)A3)&/"$?&4")&

4$($??3*,#:&+$34&)A3)&"4$&?:?)$+&,?&E$))$*&)A34&)A$&")A$*C&M4&.1K.!>&#$H$#5&M&)A,4;&,)V?&

,+2"*)34)&)A3)&$3(A&3??,%4+$4)&,?&%,H$4&3&%*3/$&34/&)A3)&)A$&?)0/$4)&;4"I?&-*"+&)A$&

E$%,44,4%&IA3)&)A$&H3#0$&"-&)A3)&3??,%4+$4)&,?&,4&)$*+?&"-&)A$&"H$*3##&-,43#&2$*($4)C&M&A3H$&3&

*0E*,(&"*&+3*;,4%&?(A$+$&-"*&3#+"?)&$H$*:&3??,%4+$4)C&&

&

• O"5&)A$:&/"4V)C&

&
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! ! !

&

&

• BA$&2*"($??$?&3*$&?,+,#3*&,4&)$*+?&"-&%*3/,4%&?(A$+$?5&*0E*,(?5&2$*($4)3%$?5&$)(C&U"I$H$*5&

)A$*$&3*$&/,--$*$4($?&,4&)A$&/$%*$$&)"&IA,(A&)A,4%?&3*$&%*3/$/C&&F$?,/$?&9F'&G&34/&.1K.!>&

A3H,4%&?,+,#3*&):2$?&"-&%*3/$/&%*3++3*&)$?)5&9F'&G&A3?&"4#:&)A*$$&")A$*&-"*+3##:&%*3/$/&

?)$2?C&U"I$H$*5&3##&.1K.!>&?)$2?&3*$&3??,%4$/&3&%*3/$C&F$?,/$?&)A3)5&)I"&"-&)A$&9F'&G&

%*3/$/&3??,%4+$4)?&3*$&("+2#$)$/&,4&3&("4)*"##$/&)$?),4%&$4H,*"4+$4)5&E0)&4"4$&"-&)A$&

.1K.!>&I*,),4%&3??,%4+$4)?&3*$&("+2#$)$/&04/$*&)A3)&(,*(0+?)34($C&

!

D&!'(!'6&+>+(&'6/!&-!6-&+!&$%&!&$+>+!%::+%>(!&-!M+!.'&&.+!5'77+>+6,+!'6!&$+!%((+(()+6&!:>-,+((+(!%&!012!3!%65!

<=9<@A!.+;+.R!#$'.+!&$+>+!)%F!M+!)->+!7->)%..F!/>%5+5!8->*!%&!<=9<@A!.+;+.Q!&$%&!8->*!'(!%((+((+5!'6!%!

(')'.%>!8%F!&-!&$+!)%&+>'%.!'6!012!3R!D6!)%&$Q!7->!+Z%):.+Q!&$+!)%(&+>F!.+%>6'6/!)-5+.!)+%6(!&$%&!&$+>+!'(!%!

(+&!b:%((!)%>*c!8$',$!(&45+6&(!)4(&!%,$'+;+!'6!+%,$!)-54.+R!PF:',%..FQ!&$%&!M+6,$)%>*!'(!&$+!(%)+!%&!

+%,$!.+;+.R!D6!,-))46',%&'-6(Q!&$+!4(+!-7!>4M>',(!->!)%>*'6/!(,$+)+(Q!7->!+Z%):.+Q!:>-;'5+(!%!,-6('(&+6&!

:%>&!-7!&$+!%((+(()+6&!:>-,+((!'6!M-&$!012!3!%65!<=9<@AR!

<(!8'&$!&$+!(')'.%>'&'+(!'6!(&>4,&4>+!&$%&!8+>+!%::%>+6&!7>-)!&$+!>+(:-6(+(!&-!]4+(&'-6!-6+Q!'&!(++)(!;+>F!

.'*+.F!&$%&!&$+!(')'.%>'&F!'6!%((+(()+6&!:>-,+((+(!'6!012!3!%65!<=9<@A!%.(-!,-6&>'M4&+(!&-!&$+!(4,,+((74.!

&>%6('&'-6!&$%&!(&45+6&(!)%*+!M+&8++6!&$-(+!&8-!.+;+.(R!!1+,%4(+!(&45+6&(!465+>(&%65!$-8!&$+F!%>+!

%((+((+5!'6!012!3Q!&$+F!,%6!)%*+!%!()--&$+>!&>%6('&'-6!&-!<=9<@AQ!+;+6!&$-4/$!&$+!M%>!'(!$'/$+>!'6!<=9<@A!

'6!&+>)(!-7!&$+!+Z:+,&%&'-6(!-7!&$+!&+%,$+>(!%65!&$+!,-):.+Z'&F!-7!&$+!)%&+>'%.R!

!

!

!

AH N/(.C$(%."3$,.%(.D6-#+''D(C+;$(3-&&$*$,.(%#C$3"'$%G.$+#C$*%(MC$,(.C$D(4/;$(&*/4(EF!(J(./(

25G20IK(

(

• O"5&M&)$3(A&3##&#$H$#?5&,4&)A$&?3+$&(#3??&?$)),4%C&

&

• O"5&$3(A&)$3(A$*&A3?&+,J$/&#$H$#?&9F'&W&)"&.1K.!>&3##&,4&)A$&?3+$&(#3??C&

&

• O"5&)A$:&/"4V)C&BA$*$&3*$&9F'&W5&G&34/&.1K.!>&?)0/$4)?&,4&)A$&?3+$&(#3??*""+&%0,/$/&E:&

)A$&?3+$&)$3(A$*C&

&

• .)&"0*&(3+20?5&)A$&?3+$&?(A$/0#$&,?&?$)&-"*&3##&?)0/$4)?5&34/&"4$&)$3(A$*&A34/#$?&

!"++04,(3),"4?&34/&"4$&A34/#$?&D3)A5&-"*&3##&#$H$#?C&

&

• O"5&)A$:&/"4V)C&&O"&+3))$*&IA$*$&3&?)0/$4)&,?&,4&)A$&9F'&X&)"&.1K.!>&("4),400+5&)A$:&?,)&

?,/$&E:&?,/$C&.)&)A$&#3*%$*&#"(3),"4?&I$&3*$&+"*$&"*%34,Y$/&,4&(#3??$?&E:&?0EZ$()&+3))$*&

*3)A$*&)A34&E:&#$H$#C&

&

• O"5&4")&4$($??3*,#:C&[$&A3H$&+0#),L#$H$#&(#3??*""+?5&$?2$(,3##:&3)&"0*&?+3##$*&#"(3),"4?&34/&

0?03##:&$H$4&3)&"0*&#3*%$*&+3,4&(3+20?&)A$*$&,?&3&+,4,+0+&"-&9F'&W5&G&34/&.1K.!>&

?)0/$4)?&,4&)A$&?3+$&(#3??*""+5&I,)A&)A$&?3+$&)$3(A$*5&3)&)A$&?3+$&),+$C&

!
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!

@.+%>.FQ!&$+>+!'(!%!/>+%&!5+%.!-7!,-6('(&+6,F!'6!&$+!>+(:-6(+(!&-!&$'(!]4+(&'-6R!@-..+/+(!5-!6-&!(+/>+/%&+!012!

(&45+6&(!7>-)!<=9<@A!(&45+6&(!M4&!>%&$+>!:>-;'5+!%!,-6&'644)!-7!%,,+((!&-!,-6('(&+6&!(,$+54.+(!%65!

&+%,$+>(!%(!(&45+6&(!:>-/>+((!&$>-4/$!&$+!.+;+.(R!d-!5-4M&!&$'(!,-6&>'M4&+(!&-!(4,,+((74.!&>%6('&'-6(!

M+&8++6!%..!.+;+.(Q!6-&!E4(&!M+&8++6!012!3!%65!<=9<@AR!P$+!b,-)7->&!.+;+.c!8$',$!(&45+6&(!%&&%'6!'6!&$+'>!

+%>.F!012!8->*!'6!&+>)(!-7!&$+'>!(,$+54.+!%65!&+%,$+>(!)%*+(!'&!+%('+>!7->!&$+)!&-!&>%6('&'-6!(4,,+((74..F!

8$+6!&$+F!>+%,$!&$%&!7'6%.!(&+:U!)-;'6/!7>-)!012!3!&-!<=9<@AR!!

!

!

!

BH 2*$(.C$*$(3-&&$*$,.(%O-''%(+,3G/*(+..-."3$%(*$P"-*$3G$Q6$#.$3(/&(25(%."3$,.%(#/46+*$3(./(EF!(JK((

(

• 9F'&?)0/$4)?&3*$&)*3(;$/&+"*$&(#"?$#:&)A34&.1K.!>&?)0/$4)?C&

&

• \$?5&.1K.!>&*$T0,*$?&+"*$&("+2#$J&I*,),4%&?;,##?C&'"+$&(*,),(3#&)A,4;,4%&4$$/?&)"&E$&

/$+"4?)*3)$/&,4&)A$&I*,),4%&3??,%4+$4)?5&$?2$(,3##:&,4&)A$&*$?$3*(A&3??,%4+$4)?C&

&

• BA$&#3*%$&+3Z"*,):&"-&?)0/$4)?&IA"&("+2#$)$&9F'&G&+"H$&"4&)"&)A$&.1K.!>&#$H$#5&2*$23*,4%&

-"*&("##$%$&$4)*:C&BA$:&("4?,/$*&)A$&K.!>&#$H$#&3?&"4$&+"*$&)A,4%&)"&("+2#$)$&,4&"*/$*&)"&%$)&

)A$&(*$/,)?&)A$:&4$$/C&BA$:&+3:&-,4/&)A$&)"2,(?&("H$*$/&,4&.!>&+3)A&+"*$&(A3##$4%,4%5&&

)A"0%AC&Q4&34")A$*&#$H$#5&IA$4&?)0/$4)?&?)3*)&)A$&.1K.!>&#$H$#5&)A$:&?A"0#/&A3H$&3#*$3/:&

/$(,/$/&IA3)&):2$&"-&("##$%$&2*"%*3+K(3*$$*&)A$:&I,?A&)"&20*?0$5&IA,(A&,4H"#H$?&3&#")&"-&

*$?$3*(AC&

&

• '02$*-,(,3##:&4"5&E$(30?$&E")A&*$T0,*$&?,%4,-,(34)&("++,)+$4)&34/&+"),H3),"4&)"&E$&

?0(($??-0#C&@*3(),(3##:&?2$3;,4%5&.1K.!>&/"$?&*$T0,*$&+"*$&("%4,),H$&3E,#,):&34/&(*,),(3#&

)A,4;,4%&?;,##?&3?&I$##&3?&)A$&3E,#,):&)"&I"*;&+"*$&,4/$2$4/$4)#:&34/&)*0#:&(#3,+&"I4$*?A,2&

-"*&"4$V?&#$3*4,4%C&

&

• [A,#$&+"?)&"-&"0*&?)0/$4)?&)$4/&)"&?)3*)&3)&34&9F'&#$H$#5&)A$&)*34?,),"4&-*"+&#$H$#&)"&#$H$#5&

,4(#0/,4%&)"&.1K.!>5&A322$4?&?$3+#$??#:C&[$&/$L$+2A3?,Y$&#$H$#?&34/&#"";&+"*$&3)&?;,##?&

34/&?;,##&#$H$#?&I,)A,4&3&?0EZ$()&3*$3C&

&

• \$?&]&9F'&G&?)0/$4)?&3*$&I"*;,4%&"4&3&H3*,$):&"-&("+2"4$4)&?;,##?5&)*:,4%&)"&%$)&)A$+&)"&3&

A,%A&$4"0%A&#$H$#&?"&)A3)&)A$:&(34&)A$4&#$3*4&4$I&("++04,(3),"4&?)*0()0*$?&,4&.1K.!>&34/&

4")&A3H$&)"&I"**:&?"&+0(A&3E"0)&?"+$&"-&)A$&E3?,(&%*3++3*&34/&?):#$&,??0$?C&.#?"5&,4&)A$&
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